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fpyna AA OK AKAAEMI,IJA IIAHAEB EPEPA CTPyMI,IUA A! Crpyunua

OI,IHAHCI{CKI{ NPEIJIEA OA CTPAHA HA PAKOBOACTBOTO (I,I3BEIXTAJ HA
AUPEKTOPTTTE)

OcHogsara.uejHocr ua,(pyuraoro cnope.u HKfl(HoueHxnarypa Ha.uejHocru)e: .{ejHocrn Ha cnoprcKu
uy6oau, KaKo H cnre AejHocru yrBpaeHH co HKA ocBeH oHHe 3a Kor.r e norpe6Ha couracHocr, .ao3Bona
unu Apyt aKr Ha ApxaBeH opraH il[n Apyf HaAnexeH opraH.

,{pyruraoro e dopuupaxo co uen Aa ro 3roJreMr.r npo$ecnoH.rnn3Mor ri Aa BpuH nporvrour.rja u nocrojaxo
noao6pyrarre Ha craHAapAure Ha dya6aaor so A[ <DK Axaaerrruja flanAee Epepa, co noce6Ha rpnxa 3a
TpeHHHr r.r o6yxa Ha MJra.qHHcKHTe KareropHn ao xry6or.
Bo reror na2025 roauHa ocrBapeHH ce Brynxu npHxoAH Bo H3Hoc oA 59.010 Hnj.aen.
Hajroaerra Aen oa npuxoat{Te xry6or rH ocrBapn oa aoHauHH oA noBp3aHo ApylurBo 3l .124 l4ra uxa,
noroa npuxoau YEOA-OOM so lt3Hoc o.q 15.476Vtrj.rcH, rprxoAr{ og rpan@epu xa urpavu 8.397
r.rnj.geuapu.
Crre npuxo.ar.t ce norpouexu ao Oynxuuja Ha aejxocra npu uro e ocrBapeHa go6unxa 3a roAlrHara Bo
H3Hoc oA 8.928 Hlj.aeHapu.
Ha rpajor Ha roAnHara Ha aaryMor na 6uraHcor OK Axageuuja llangee Epepa Crpyunqa uua
o6apcrn 3a flnarl{ Ha npa6oteul{Te 3a Mecer,( AeKeMapu u o6npcKu 3a r{crrJrara Ha aHroKupaHu JlHua
no ocHoB Ha AoroBop Ha.[erro, (rcuareuu Ha AeH 16.01 .2026 roguxa).
Bo jynu 2024 rogtraa AA OK Axageuuja fIaHAes EPEPA A[ Crpyr'lnqa, ocaoBarrre xeHcKt{
QyA6aacxn xny6 THBEPVIJA EPEPA co yqeqrBo Bo Kaflrrarror Ha 3aBrcHoro gpyrurao 100%
Bo [r3Hoc oA1.539.275 AeHapu.
Pa6orara Ha ceHnopcKnor rHM 3a H3MHHarara ce3oHa He MoxeMe Aa ce or{eHH KaKo MouHe
ycneuHa, a AoKa3 3a roa ce H nocrurHarr{Te pe3ynraru. Bropara noryce3oHa oA ce3oHa 2024125
oAHocHo rpajor Ha nperxoAHara ce3oHa ro 3aBpuHBMe 9ro uec'ro na IIMO.I. Ha noayce:onara
cTp)rqHHor urra6 sa ceHHopcKHor rHM flperpne H3MeHH oAHocHo 3aMr,rHa 'rpexepor Tonn
AraHacos a Ha HeroBo uecro 6erue nocraBeH fiaHqe C::ojanon. Ocraroxot oA crpyqHnor trrra6
ocraHa ncr. I-lelure na xay6or 3a BTopara nonyce3oHa 6ea ocranyaabe Bo J'rHrara. oAHocHo
6op6a 3a B.rre3 Bo cHn)pHaTa 3OHa lrrro 6eure ocrBapeHo.
Paxono4crnoto Ha xry6or rH HcnonHH cHTe xea6x Ha rpeHepor, AoBeAyBalbe Ha cooABerHH
3acHnyBarba Bo HrpaYKHor KaAap, npeKpacHn yctoByt 3a rpeHHHr n ce ocraHaro so urlDx6a Ha
ceHHopcKHor rHM CO lU'rO Ce noAHrHa H HHBOTO Ha OpraHUaaquja.
Ynpanxuor o46op na Ara4er,luja [Ian4ea ja cuera ce3oHa 2024125 3a He Mnory ycneuHa, Ho cenaK
cMe 3aAoBonHu 6n4ej(r Bo BTopara nonyce3oHa o6es6e4xaue oncraHoK so nMO.n H ce3oHa
2025126 ja sano,+raaue KaKo Aen oA Haj4o6para nHra opraHH3HpaHa oA OOM.
Bo nepuo4or noruefy ce3oHa 2024125 H ce3oHa 2025126 Bo Harunor x.ny6 ocraHa HcrHor crpfreH
urra6 xoj 3anor{Ha co npnnpeMn. CennopcxHor rHM rr.r o4pa6orn npxrrpeMr.rre ao Crpyuuqa u
Eancxo - Eyrapnja, x no oAHrpaHH caMo 4-5 xoaa ce cayraja [poMeHH Bo crpftH]tor urra6 n
TpeHepor flaH'{e CrojaHoa ro HanyurrH TpeHepcr(oro cronqe Koe ro 3aMeHH MapruH
Araiosoecxn. Hcro tara no uefyaperue ce KoMn.rerHpaue H pocrepo'r na Qy46arepu rcon go6uja
lpaBo Ha Hacran Bo ce3oHa 2025126. Bo npnaTa lonyce3oHa pe3ynraruTe Ha ceHnopcxuor xr.y6
6ea sa4oaoaurer.tu H Ha no/ryce3oHa ce saofane Ha Tuoro Mecro oA 12 exunu u eo 2026 noAHHa
He qeKa noBTopHo neKo,IIHa 6op6a aa oncraHoK Bo ,turara. Co orae4 Ha roa urro 6o4oanara
pa3nHKa o4 -5ro 4o l0 r"recro e caMo 7 6oga, Bo HapeAHara nonyce3oHa Moxe ce Aa ce ovexyna. He
paAyBa $arror uITo Bo H3MuHara roAHHa Bo Harunor ceHuopcrr,t rurrl pa6orar rpeHepr oA
Crpyunqa KoH co3peBaa nperxoAHo Bo Hauara urKora.

IraseH npl{opuTer Ha paKoBoAcrBoro 3a ce3oua 2026127 e o6e:6egynarbe Ha $uuaucucra
sra6uluosr u oncraHoK ao fIM@JI.nalpeAoK Ha urKoJrara xoja aax<u 3a eAHa og uajgo6pure ao
ApxaBara KaKo r{ npogax<6a Ha MnaAH TaneHTHpaHr{ Qyg6anepu.
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I pyna A,q OK AKAAEMIIJA IAHAEB EPEPA CTPyMHIIA At Crpymnua

KOH COJI I{AI,I PA H H 3 BE IIITAJ 3A C EO tI OATH A A06I,I BKA
01.01 - 31.12.2025 (ao n,rjaau flexapn)

6e.neruxa

Eeteutxume xox Quuaucuckume u3aeumau ce uumeepanen dea

od oeue Suxaucucxu u3aeutmau

Osue xoHco,'IHAHpaHH $uuaHcncxu H3Beurrau Bo HMe Ha fpynara AA OK Araaenrr.rja flaH.ues EPEPA
CTPyMIIUA A[ Crpyuuua ce ycBoeHu oA yO H ce nornruraHu Ha aen l 4 <Deepyapn 2026 rotnua oA:

flperceaarel,

oa YE<DA sa

J

IDrxoar
Ipr.rxoan o.a nDo.[tu(6a Ha BJre3HuuH ., 28 497

lpuxoar.r oA cnoH3opcrBo n peKnaMa 4
lpnxo.ur.r or nDeHocH so pa.[]ro-arrdv3Ha MDexa 5 2.062 2.493
IDuxoau oa xouepuniaaHu aKTHBHocrt4 6 42: r 0.370

7

)craHarn oneDaruBHH nDHxolH 8 49-3s3. 25.473

Brvnnn nDHxoau 5 t .868 38.883

'acxoatt
fpouoqu sa npoaax6ara n uarepuianHn rDourouH 9 ir3.949 il 5.494)
fpouoqu 3a HaaoMecrouri xa sDa6oreHu t0 (28.339 (22.928\

IenpeuuiauH ia, aMopru3aur.ria r.r o6esspe.uHyBalbe ll (481 (624\
)craxarn rporxouu or oneparHBHo pa6orege t2 (5.969 (26.7301
-lero pegyarar o.rl KynvBalbe/npoaax6a Ha HrDaqH t3 7.14 1 4.1 33

lo6r.rsxa (rarv6a) oa nooaax6a Ha ocHoBHH cDe-DcrBa t4
Dnuaxcucxl.r npnxo4r-r( pacxogu )-Hero l5 rc (98)
JeoneDarnsHH nD[xo,rIH (pacxoau)-Hero l6

Bxvnxo Dacxonu (41-602 (5t-74t)

Io6usxa (mry6a) npea ojlanoqvBarbe 10.26( ( 12.908)

laxox Ha ao6usxa (Ha HenpurHarn pacxoau) t7 ( 1.338)

Io6nrra (mry6a) 3a roanHara tro oaaHoqvBarue 8.928 fl2.908)
l,nguaeHAu
![o6usxa( sary6a) no arsuaena]r
)crauara cion$arHa .tI06HBKa

BrynHa c6on0arxa ao6[rBKa 8.928 ( 12.908'l

:ii1,\i
i i! jtt



I-pyna AA OI( AKAtrEMI{JA IIAHAEB 6PEPA CTPyMIIUA A! Crpynruqa

KOHCOJII{AHPAH u 3BE rrrTAJ 3A Or{ HAHCr{CKATA COCTOJEA
Ha 3l aexerrapn 2025
(no n.njaau leHapn)

Ee,reurrca 31.12.2025 31.12.2021
feroaun cpeacrBa
Iapu u napu.rHH exBHB,ureHTH l8 14.549 178
lo6apyaana oA rpascdepu Ha Hrpaqll l9
lo6apyaarea oA qreHKH xa rpynaur.rjara x noBp3aHH
:y6jerru 20

1.000 1.982

lpyru no6apyaarua 2l 1.774 10.759
fanovHr.t cpe.ucrBa 22 129 482
la"ruxn 23 977 5t7
)cranaru reKoBHH cpeAcrBa 24 5.919 r8l

Bxynno reKoBHH cDe.{IcrBa 24.348 14.099

He-rexoeHrl cpe,qcrsa
Heasnxxocru. nocrpojxu H onpeMa 25 2.09t 2.153
HeuarepujanH r.r cpeAcrBa 26
Jo6apyaarsa o.q rpaxcdepr.r Ha urpaql.t 27
Io6apyaana o.q qJreHKlt Ha rpynauujara lr noBp3aHH
:y6jerru 28

laHo,{Hu cpe,lcraa 29
{onropovHn {nHaHcucxu BJroxyBaba 30
)craHarn He-TeKoBHa cpe,acrBa 3l

E4ynxo He-TeKoBHH cpeAcrBa 2.09t 2.t53

Brcynno cpe,rlcrBa 26.439 2.153

feroaxn o6npcru
Ipeuexopyaarra Ha cMerK[.t go 6aHxr.r 32
fexogHl.r o6apcxu ra noraiunuu H r(perHrH 33
)6apcxu :a rpaHc$ep Ha xrpaqr 34
)6apcxu xou to6aeyrauH 35 6.209 r 5.20 t

)6epcxu:a norajuuull H apytt rexoBHH o6apcxn rox
'pynauujara r noBp3aHu cy6ierrn 36 9.299 6.358
)6epcrH xou epa6oreuure 37 498 22
)6spcxu 3a laHoul.t H npn.uoHecu xoH gpa6oreHn 38 JJ lt
),utoxeHo nla*arue Ha rpououn H npHxo,(H Ha H,IHHTe
repuoar-[IBP 39 807
Ipyru o6apcxu 3a raHoun 40 1.307
(parxopouHu HcnpaBKH 4l
)crauaru rexoBHH o6gpcxl.l 42 6.400 lr9

Bxynuo reKoBHH o6spcxu
23.747 22.51E

He'rercosHu o6spcrcH
)6spcxlr 3a aonnopoqHu nosairrtuuu H KDerrurrl 43
[oaropovHu o6apcxu ra rpaHc$epn Ha HrpaqH 44
)6apcxr.r ra norajruxqn H apyrn aonroporrHr.r o6apcxl.r
<oH rpynaunja'ra H noBp3aHH cy6ierrr.r 45
(onropo,ruu o6apcxu KoH Bpa6oreHHre 46
[oaropovuH o6apcxu 3a AaHouH H npHroHecH KoH
lpa6orexn 47
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)aroxeHo naa(arre Ha rporxouu u npHxoAH Ha HAHr{Te

:epuoqu-fIBP 48
4pyru Aonropoqnn o6gDcxr.r 3a .uaHour 49

[oaropovxu ucnpaBKH 50
)craxaru HereKoBHH o6epcxu 5l

Bxynxo HereKoBHH o6rpcrcr

llero cpeacraa/o6apcxr
2.693 (6.2661

{ruuoseDcrca rJraBHHHa 52
)cHusa,{xu KanHTan 1.542 1.542
|axoHcxa pe3epBa

)crauaru pe3epBlr t8.222 18.222
txyruylupaHa Ao6HBKa (rary6a ) (r7.07r) (26.030)

Bxynuo aKuHoHepcKa rraBHHHa
2.693 (6.266',)

fpyna AA OI( AKAAEMHJA IIAHAEB EPEPA CTPyMIIIIA A{ Crpynlrua

Eenewxume xou xouco.tudupa+ume Quxaucucxume u36ewmau ce u*me?parcx det od oaue Quuaxcucxu
u36eutmau.

Osne xoHcoalf.[npaHil SuHaHcucxu H3BeurraH Bo HMe na l-pynara AA OK AKAAEMHJA nAHAEB
EPEPA CTPyMHIIA A[ Crpyuuua ce ycBoeHH oa YO H nornnuaHn Ha AeH 14 Qeapyapu 2026
roaflHa oa:

rrperceaarer h 1l t,T
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I-pyna An OI( AKMEMT{JA ITAHAEB EPEPA CTPyMHUA A! Crpymnua

KOHCONHAHPAH II3BE IIITAJ 3A II POME H HTE BO AKUI{OH EPCKATA I'JIABH I,I HA
01.01 - 31.12.2025 (ao n,rjaan.t[eHapH)

OcHHaaqrH 3axoxcrca
KanuTaJr pe3epBa

Axyruy.rupana
ro6nsxa/
(rary6a)

Osraxarn BKYIIHO
p€3epBrr

Ha 0l janyapn
2025 roa.

r.542 (26.048) tE.222 (6.284)

Pacnope.u xa
aKyMynHPaHa

ao6ugxa

l8 t8

Kopexuuu ua
aKyMyrrHPaHH

.qo6Hgxlr

30 30

.(o6nsxa(eary6a)
3a nepHo,uoT

8.929 8.929

OcraHara
ceon$arHa
AO6HBKa

Ha 31.12.2025
roa.

t.542 (r7.07r) 1E.222 2.693

Eeaeutxume xon QuxaucucKume u3aewmdu
npemcmasysaam cocmaaeH det na oeue Qunaxcucxu u3aewmau.

OsHe xoHcoJru!,uparf.u Quuaxcucxu H3BelIlraH Bo HMe Ha fpynara OK AKAAEMHJA IIAHAEB 6PEPA
CTPyMHIIA A.I[ Crpyuuua ce ycBoeHH oA yO H nornauraHn Ha AeH 14 Oeapyapu 2026 rotnuaox

rrpercegarcr 

M
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fpyna AA OI( AKAAEMTIJA IAHAEB EpEpA CTpyMt{UA Afl Crpymnqa

KOHCOJII,IIH PAH H3BE IIJTAJ 3A TIAPHTIH HTE TEKOBI,I
01.0t - 31.12.2025 (ao u.njaau lenapn)

3t.12.2025 3t.t2.2024

Eeteuxume xox QunancucKume u3oetumau
npemcmasysaam cocmaaeH de,t xa ooue Qunaucucxu u3aeumau.

llapuqnn TeKoBH o,tl oneparnBnn aKTuBnocrrr
Ao6[nxa npeA o.qaHoqynase 10.266 12.908
.(aHox ua Ao6HBKa t.33E)
Kopex4uu za:
Auoprurauuja
Kopexuuja o.q MHHaTH roAHHu
Kannrarua (ao6uaxa)/aary6a oA npoaax6a Ha ocxosnu cpe.ucrBa

48r
3l

3aluxl.r (461)
(flopacr)/onaiarue xa no6aDyaal$a H lDvru no6aovsana 4.558 r r.939
llopacr/(onafarue Ha o6epcru xox go6aayeaqu ocraHaru o6epcxu) 1.713 1 6.1 60
TIBP (958)
He,ro roroauxa oa oneparnBxu aKT[aHocrrr r0.867 (8.687)

IlaprlqHn rexosH oA snoxysaqxu (HHsgcruuuouu) aKTHBHocTH
-lorosuHcxri npHnHB oa npoaax6a Ha perucrpHDaHH HrDarrH
-l-orogsxcxll oaJrHB oa r(ynyBarue perncrpHpaHH HrpaqH H ocraHaru
npa6oreHn H aHrafiHpaHtj nxua
-l-oms[Hcxu npHnHB oa npoaax6a Ha ocHoBHr.r u ueuarepujaauu
lpe,acTBa

-l-orosliHcxr.r oanuB o.u Ha6aexa Ha ocHoBHH n xeuarepr.rjalHH
cpeAcTBa

(419 (2.r53)

-l-oroet,tHcxr,t npunH BH (oan He[r )oa ocraHaru BroxyBaqKn
AKTHBHOCTH

llapnvnn npu.nrnn(oaausu) oa BroxyBeqxtr (uHaecrnquouu)
AKTl|BHOCTH

(4le) (2.rs3)

[IapHqHr reKoBrr o1 $nxaHcucKn arcruBHocru
-forosuxcxu nplrnt,tB or 3aeMu o.a aKulioHeplr H noBD3aHu cy6ieKTH 2.94t
-foroglHcxn oAnHB no 3aeMH o.u aKuHoHepH H noBp3aHr cy6ierru 982 1.982)
-l-orogflHcxH npuaHs o.u gaeMu oa QunaucncKu r.rHcrHryuuH 6.358
-ForosnHcxr.r o.qngB o.u 3aeMH o.[ OusancncKlt HHcrr.tryunr
-l-orogHHcxu npHJIHB oa 3roneMyBalbe Ha aKuHoHepcKH KanHTaJt
-foroslrHcxr.l oarlts oa 4!n4?Ta Ha aHBH.[eHrH Ha aKuHoHepHre
-forosxHcxu npHnHBH (oarnsH) oA OHHaHcHcKH aKrHBHocrH no
Apyru ocHoB[ 6.642
[IaprqH[ npHnHsH (oa.nran) or OHHeHcHcKrl aKTHBHocrrr 3.923 r r.0r8

OcraHaru roroBrrHcKn npHJr[BH (oarnsn)

Hero nopacr/ (onaiarre) Ha nspu E
napI|qHn eKB1lBAIeHTH

t4.37t t78

[Iapn n rrapuqun eKBHBaJTeHTH Ha
IIoqgToK Ha rOlHHaTa

t78 0

llapn u nap[qHrr aKrnBHocrE Ha
xpajor Ha roauHara

14.549 t78
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fpyna A! OK AKAAEMHJA IIAHAEB EPEPA CTPyMI{UA A,( Crpyunqa

npemcmarysaam cocmaaeH det xa oeue $uuaxcucxu u36ewmau.

Oane xoucoauuiparu Qr.rHaHcucxr u3Beurrau Bo HMe na I-pyna'ra AA OK AKAAEMI4JA IIAHAEB
EPEPA CTPyMI4UA A[ Ctpyuuua ce ycBoeHn oa YO ]t nornuuraHu Ha aeH 14 @ezpyapn 2026
TOAUHA OA:ry W
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fPyIIA <DK AKMEMI{JA IIAHAEB EPEPA CTPyMI{IIA A! Crpyrtrua

E EJr E rrr Kr.r KoH KO H C OJI trArr pA H t{ TE A U H A HC u C KI{T E I{ 3BE uI TAI{
3l aexenrapr 2025

I. OCHOBA}bE It AEJHOCT

AA OK AKAAEMHJA IAHAEB EPEPA CTPyMI4UA A.[ Crpyunua (eo noHarauourHuor
rexcr ",(pyturaoro") e aKulroHepcKo ApyrurBo co Qoprr.rupaHo Ha 09.06.20217 so l-[eurparHuor
Perucrep na Peny6nr.rxa Ceaepua Maxeaouuj4 noA AenoBoAeu 6poj 0805-501150020250070992.
OcxosHa aejnocr xa [pyrurnoro cnpe.u HKA (HouexKnarypa xa aejxocru) ce apyrH cnoprcKl.r
aKtI{BHocrH, KaKo }r cure aejuocrn yrBpAeHH co HKA ocBeH oHHe 3a KoH e norpe6ua
corJlacHocT, ao3Bona t.lnH apyr arcr Ha apxaBeH opraH HnH .upyr HaanexeH opraH.

Ha .[aryuor ua 6naaHcor na cocroj6a, ,flpyruraoro uua 28 epa6orenu u 58 anraxr.rpaHu nuua co

AoroBop Ha aeno ulunu lpyr BHA Ha AoroBop.

Uetu no.llpytumcomo
.(pyruraoro e Qopuupano co uen aa ro 3roJreMr.r npoQecnoHauru3Mor r.r aa Bpruu nporrrounja r.r

nocrojauo noAo6pyBabe Ha crarurap.qnre ua Qya6anor ao AA Oya6aacxn rury6 AKAAEMHJA
IIAHAEB EPEPA CTPyMI4IIA A.( Crpyrrruua, co noce6xa rprxa 3a rpeHHHr u o6yxa Ha

MnaAnHcK[Te Kareropnn ro K.ny6or.

Paxoeoilcmeo:

I-enepaleu ArpeKrop Ha K.ny6or e f-,qHH_BaHuo Crojauoa.
Hsapruer.r qJreH Ha oA6op Ha atlpeKropll na Kry6or e I--aHH BaHuo Crojanoa.
Heurapruun qneHoBH Ha oa6op Ha aHpeKTopH ce:

r . [I,rEPJIyHUfi fAnOIM,
2. AJIEKCAHAPA TEP3HCKH,
3.

Ofioocxu na ilovumeomo xaxo ruuenuen an,ruxgum
Co or,rea ua Sarror uro npaBoro :a 6aparen Ha nnueHua 3a yqecTBo Ha HaTnpeBapH Bo
opraur.tauuja ua YEOA Bp3 ocHoBa na .(oroaop 6p My e npeHeceHo Ha

flpyruraoro oa 3Apyxenr.rero OK AKAAEMHJA IIAHAEB EpEpA CTPyMHUA AA
Crpyuuua roa rpe6a aa o6e:6eau:

cHre Hrpaqu Aa 6HAar perucrpupaHu ao Oya6alcxara <De.uepauuja na MaxeAounja, a

.qoKonKy ce pa6oru aa npo$ecnouanHH Hrpaqu Aa cxryqu co HnB pa6oreu AoroBop Bo
nltcMeHa Qoprrra;

cure o6eu.rreryBalsa nJrareHn 3a Hrpaqr-rre Hacrauaru nopaax aoroBopHTe Hnt.t npaBHr.r
o6BpcKH r.r cHTe npnxoltlr HacraHaru or npoaiDx6ara Ha BJre3Hlunre .ua 6HAar noce6so
eBIrAeHTHpaHil Bo rproBcKHTe KHHrH tl HcKO(aHr.r ao QanaHcucKfiTe r{3Beruran Ha

.[,pyurraoro;

Aa npeB3eMe oaroBopHocr ra Qya6ancxnor rHM cocraBeH oA per-HcrpltpaHu Hrpaql XoH
yqecrByBtulr Bo AoMalrrHnre n rrleiyuapoAHuTe HarnpeBapyBalba;

) [pyurnoro 3aaonxuTeJrHo H rH rocraByBa Ha Oya6aacxam Oeaepaur.rja Ha

Maxeaoxuja (aaaarel Ha nuueHua) cure Heonxo4uu uusoprua\Ail u AoKyMeHrH
peneBaHTHH 3a AoKar(yBalbe Bo nocranxara 3a nuueHuupare (cnoprcxu.unQpa-
crpyKrypHH, nepcoHanHo-a,uM HHHcrparHBuu r.r Quuaucucxu npauarua. )
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fPy[A <DK AKAiUMI.IJA nAHAf,B EPf,PA CTPyMI{UA A! Crpyuuua

5 E JI E III KII KO H KO HCOI l,lA u pA H uT E O I,t H A H C ]I C K H T E u 3 B E [I TA Ll

3l aereuapu 2025

II ocmonxa uo tuuex uuoarue
Bo 2025 roauua A.{ Oya6arcxuor xny6 AKAAEMI4JA IIAHAEB EPEPA CTPyMI4UA AA
Crpyunua, Bo ynora ua 6aparea Ha nuueHua ja :anovHa npoueAypara 3a nnueHurpalse npu
Oya6ancxa <Deaepaunja Ha Maxeaoxlrja 3a HarnpeBapH Bo opraHnaauuja na yEOA. Kaxo 6aparen
Ha nriueHua, ,{,pyrutaoro e o6apraxo Aa o6er6eAu aoxyuenraurja npeABHAeHa co flpaauauuxor:a
KIIyncKo nnueHuilpalse u $uHaucrcxa oapxJruBocr 3a yqecrBo Bo KnyncKu HarnpeBapyBalba Bo

oprauurauuja na YEOA.

2.1. Ocxoan 3a noaroroBra ll npeterTauuja na QuuaHcncrnre rr3Berrrrarr

,I[pyruraoroja BoaH caojara cMerKoBoAcrBeHa eBHAeHunja u ru noArorByBa cBoure SuHaHcncxu
,r3BeuJTaH Bo corracHocr co oapea6nre oA 3axouor 3a 'r?roBcKH apyrxrBa ua Peny6lnxa
MaxeAonuja ("Cayx6eH BecHrK Ha Peny6luxa MaxeaoHuja" 6p.2El04, E4105,25107,
87/08....120118 n ,,Cayx6eH BecHHK Ha Peny6luxa CeaepHa Maxeaoxuja" 6p.290120,215121 u
99122) u llpaau.nHuror 3a HaqHHor Ha Boaebe cMerxoBoacrao ("Cryx6ex BecHHK ua Peny6anxa
CeaepHa MaxeaoHuja" 6p.7512025.1 Cnopea oaoj flpaanrnnr, cMerKoBoacrBeHure craHAapAH
KoH ce npuMeHyBaar ao Peny6ar.rxa CesepHa Maxe4oxuja ce MerynapoAHHre cMerKoBoAcrBeHH
craHAapAH (MCC), MeryHapoanure craH.uap.ux 3a QHHaHcHcKo H3BecryBarue (MCOH),
Tolxynaruara na flocrojnuor KoMlrrer 3a ronKyBaloe (IIKT) n Toaxyaaruara ua Korusreror::a
ronl(yBalbe ua nreiyHapoauoro SuuaHcucKo H3Becryaarce (KTMOH), yrapaeHu oa Oa6opor ra
ueiynapoanr.r cMerxoBoacrBeHH craHAapan ( OMCC ).
Hoeu u uzueHemu MCtbII xou ce npLueHylaam ao nrexooHuom nepuod

Ha 3 anpr,r 2024 rolulaa ao Cnyx6eu BecHUK 6p. 75 6erue o6jaaeH flpanu.nuuxor 3a Boifeue
cNIerKoBo/:IcrBo, cnope.a xoj cuerxono;crBoro ce Bo.[H Bo cor,'racHocr co MeryHapoaHl.tre craHJapi]r.r
ra $uuaucucxo [3BecryBa]Le u Merynapo,[H[Te craHrapa[ 3a OHHaHcr.rcKo H3BecryBa]Le 3a Mat]1 u
cpeAHH cy6jexru. MerynapoAnure crzlHllap.lH 3a $uuaucucxo H3Becr-)-Balse rH coapxar
Merynapoaxure cMerxoBorcrBeHH craH.rapau (MCC). MeryHapoanure craH.aap.[H ra $rgaHcucxo
H3BecryBarse (MCOH). Toaxyaaruara ua flocrojnuor xoMr{rer 3a ronKyBa}be (flKT) N Toaxyaarsara
Ha Kounreror 3a roJIKyBalLe Ha nreryHapo.axoro $nHaucncKo H3BecryBa*e (KTMOH). yrBpreHr.t oI
Oa6opor sa rtreryuapoaHl cMerroBoacrBeHu craHAapiru (OMCC). Oaoj npaaunnux ke sanoqHe .aa ce
npHMeHyBa oa I janyapx 2025 roauna co rxro co .reHor Ha ornoqHyBa*ero Ha nprMeHara na oaoj
npaBunHHX npecraHyBa jla Bartin flpaeu,rxuxor 3a Boirelbc cMerKoBo,acrBo (,,Cayx6en BecH[K Ha
Peny6auxa Maxeaonr.rja" 6p. 159/09. 164ll0 u l07lll).
C,reAtrure HoBu tt H3MeHeru MCOH ce eSexruaHu 3a H3BecryBaqrnor nepuon xoj ranounyaa Ha I
janyapn2025:

l. MCOH l6 - Haeun, noBp3aHu co cMerKoBorcrBeH TperMaH Ha,loroBoprre 3a ofleparuBe HaeM
Kaj HaeMoxopucHl-tKor. KaKo H npu3HaBalbe Ha HoBr.r cpe.lcrBa rto ocHoB Ha napBo Ha
KopucTe}f,e H coo.iIBeTHH ooapcxr.r 3a ,'Itl3HHr 3a .[oroBopH 3a HaMe r(o[ npe.a\o,aHo ue 6ure
np[3HaeHH so 6uaaHcor Ha cocroj6a.
flpurrreHara Ha MCOH 16 Herrla nrarepujaaxo n,rrjaxxe npr QrnaHcncxara cocroj6a ua
.(pyrurroro, npeKy 3roneMyBalle Ha cpe/:lcrBara r o6rpcrure, Kaxo u Bp3 npe3eHrauujara na
TporxouuTe

2. MCOH l5 - flpuxo:n or.toroBopn co r(ynyBaqure, corJracHo roj ce aoaeayBa e/lr.rHcrBeH Mo/:IeJ,r

3a npu3HaBal6e Ha npHxo,aure. 3acHoBaH Ha u.qeuruSnra\uja u ucnonHyBalbe ua o6apcxure sa
H3BplxyBaBe. flpuueuara na MC@H l5 uelta ruavajHo nanjaHne apr SuHaHcncKHre H3Berlrran;
flpurrlexara Ha ocraHarnre HoBH l. peBnJHpaHH cragrapJr-! Kou ce Bo cuJra o,r I jauyapu 2025
ro.[HHa Heillallle rrlarepuja,ruo aanjauxe ap: Sr.rHaucucxara cocroj6a, $nHancucxnre pe3ynrarr ]t
naprrrHHTe reKoBll Ha flpyrurnoro Bo reKoBHHor rrreiynepro,qcxu nepxoa.

Koncoluanpaxure OusauclrcKH H3Berurau xa fpynara ce npHKOr(aHH Bo unjaan MaKe.uoHcKH

,(exapu. .(euapor npercraByBa oSuuujanHa Bzrnyra Ha n3BecryBarre ao Peny6lnxa Ceaepna
MaxeaoHnja.
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E EJr E rrr KI{ KO H KO H C OJI [Ar,r pA H }l TE O ]t H A H C Lt C K u TE u 3 BE III TA Il
3l aexerurpu 2025

2.2. Kouco.nnanpaHnQnxancncKnH3BeuraH

Cnopea o.qpea6HTe ua flpaenrHuKor 3a KJryncr(o JrnueHuupa*e u QuuaHcucKa o.upx;rHBocr 3a
yqecrBo Bo Knyncx[ HarnpeBapyBalsa Bo opraHHtaur.rja Ha yEOA, KoHconHAHpaun Qnuaxcucxl.r
H3BeIlraH ce $uxaxcncxfi tt3Beurau Ha rpyna, npe3eHTupaHu KaKo eaeH eHTurer.

2.3. Ilpnrxaaalre Ha rrpHxo/I[Te

fpynam ocrBapyBa npr.txoAH oa cnoH3opcrao, npo.uax6a Ha BJre3HHuH 3a HarnpeBapu u apyro.
flpuxoAure ce eBnaeHTHpaHu Hero oa oqo6peuure nonycru H .uaHoKor Ha,uo,rlajleHa BperHocr.

]Irxocn rrcKaxeHr Bo crpaHcKa Ban]rra

Tpaucaxuntre HacraHarlt Bo clpaHcKa Barnyra ce Hcrtu(aHlt Bo MaKeAoHcKr.r .[enapu ("[eHapu")
co npnMeHa ua oQuuujaaxHre KypceBH Ha Hapo.qHa Eauxa ua Peny6luxa Ceaepna MaxeaoHr.rja
KoH Biu(ar Ha aeHor ua rpancaxur.rjara.

Cpeacraara n o6npcrnre Kot,t rnacar Ha crpaHcKa Bzrayra ce ]rcKaDr(yBaar eo ,{enapu co np}rMeHa
na oQnuajaaHHTe KypceBH KoH Bau(ar Ha AeHor Ha cocraByBalbero Ha Hgaeurajor ta
QunaHcxcxara cocroj 6a.

HEro noguruBHuTe H HerarHBHHTe KypcHu pa3nuxn KoH npon3neryBaar oa nperBapaloero Ha
H3HOCHTe Bo CTpaHCKa B:rn)"ra, ce BKnyqeHH eo l4rnerurajor :a cdonQarHara Ao6uBKa Bo
nepHoaoT Kora Tue HagTaHyBaaT.

2.4.

2.5. HeAanxsocrn, nocrpojxn H onpeMa (nerexooun cpeacraa)

HerexosHr.rre cpeacrBa ce eB[AeHTHpaar Bp3 ocHoBa Ha Ha6aBHara BpeaHocr npu KynyBarrero
lrnH cTeKHyBalbeTO.

Bo flpyrurroro ce npHMeHyB&IT cneAHHTe roanluHH cranKH ua aruoprutaunja:

llpnnrexerr roanrunn cranrn 2025

Koun jyrepu 25%
Moropun Bo3nna l5o/o
Me6er H onpeMa l0o/o - 20o/o

2.6. .llauor na Ao6[sra

Tporroxor 3a ,[aHoK Ha Ao6usxa 3a H3BecryBaqxuor nepno.q npercraByBa a6r.rp Ha reKoBHr,ror H

oAroxeHuor,uaHoK Ha,uo6H BKa.

Texoaen danox aa doducxo
Bo nepuoAor nouery 1.1.2009 3aKnyqHo co 31.12.2013 roanHa. reKoBHuor AaHoK Ha Ao6rBKa
no cranKa on l0Yo ce n.na(arue Ha H3Hocor ua 4ucrpu6ynpaHara Ao6[BKa 3a ATTBHAeHAy Ha

ll
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E EJI E III KI{ KO H KO H COJI IIA I,I PA H I,I TE O II H A H C I,I C KII TE II 3 B E III TA II
3l sereruapr 2025

2.7.

npaBHH Jruua - Hepe3I.taeHTH u Ha Qurnvxu nil\a, KaKo H Ha HenpH3HaeHHTe rpoutouil 3a

AaHoqHH uenil, KoperupaHn 3a aaHoqHr.ror Kpealrr il Lpyrr aaHoqHH ocao6oayaa*a. Bo reror Ha
2014 roauHa 6eute .uoueceH 3aKoH 3a .uaHoKor Ha ao6HBKa (Cayx6en BecHlrK na PM. 6p.
112114...248/18, n Cayx6eH BecHHK xa PCM, 6p. 232119...1991231 npuueHrrHB 3a aaHoriHilre
neproA}r novxyaajriu oa 0l janyapn2014, a xoj aaxu uza2025 roAHHa, cnopeA xoj ocHoaa ra
npecMeTKa u nla(arte Ha TeKoBHHoT AaHoK xa Ao6ilexa no cTanKa oD, l0o/o npeTcTaByBa
ao6nBKara npe.[ o.qaHoqyBa]se yrBpaeHa so Hlseurajor ra ceonQarxa Ao6HBKa, KopernpaHa 3a
oApeaeHH noManKy HcKar(aHH npHxoaH u HenpH3HaeHH TpOU|OUtt 3a AaHOqH]r UeflI{. AaHOqHUOT
KpeAur KaKo H apyl'fl aaHor{Hu oc.no6ogyBana. flpaBHure cy6jerru Moxar na ru ynorpe6ar
aaHoqHure rary6n yrBpaeHu Bo rexoBHnor nepuoa 6uao ra HaaoMecr Ha nJtareHgor aaHo6 Bo

PAMKH HA O.TIPCAEH NCPHO.q 3A HAAOMECT HJIU NAK 3A HAMANYBA}bE HJII,I EJIHMrlHflPAtbC HA

aaHoqHara o6apcxa 3a Hape,qHHTe nepno1fi.

Oilnoxeu douox ua 0o6uexa
oAloxes aaHox Ha ao6r'tBKa ce yrBpayBa co npHMeHa Ha Meroaor xa o6apcru ro Hraerurajor ra
Quuaxcucxara cocroj6a 3a cHTe BpeMeHH pa3nuKu xou cejaayaaar nonrefo aaHorrHara ocHoBa Ha
cpercrBara u o6epcxure H HHBHara cMerKoaorcrBeHa BpeAHocr ao QunaucHcKHTe H3Beurrau.
Ctanxara Ha ,uaHoK xa ao6tisxa Ha ,ueHor xa l,Iraerurajor ra SnualrcncKara cocroj6a ce
ynorpe6ysa 3a yrapayBaue Ha oa;roxeHrre aaHoqHlt cpeacrBa u o6spcxrl.
ogroxexute AaHoqHH o6apcxr.r ce npn3HaBaar 3a cHTe oAaHoqHBn BpeMeHH pa3nuKr.
O,aloxeHu aaHoqHH cpe.IlcrBa ce nplt3HaBaar la oa6urHur:e BpeMeHH pa3nxKu u eQerrure oa
AaHoqHxre rary6r'r ce npeHecyBaar so o6eilt ao xojurro nocrou sepojaruocr Aexa tie ce ocrBapH
oAaHoqHBa ao6HBKa co ueJI ,Ita ce oBo3Moxrl oa6urHure BpeMeHu pa3nuK]r H npeHeceHnTe
aaHoqHH tary6u aa 6u,uar HcKopHcreHH.

Ilapu n napilqxn eKB[BaJreHTH

flapu r'r napHqHH eKBHBzIJIeHTH ua I-pynara ce cocrojar o,u roroBuHa eo 6aarajxa, aeHapcKr.t l.r

aeBH3Hlt /leno3HTtl no BHAyBal$e.

2.8. .(rperrnn rporuourr 3e creKuyBarse perucrpaunja ra nrpavor (tpAHCoEplt)

On$artaar naattatua Ha rperll crpaHfi 3a KynyBa[te Ha pernclpaunja Ha r.rrpavor, 6er 6uro xaxau
TpoulouH 3a concrBeH paraoj ulu Apyrl.t npecMeraHl.t rpou-touu.Tpou.rounre rpe6a aa BKryi{ar:

a) H:Hoc ua rpanc0epor xoj rpe6a Aa ce nJrarl.r aa o6et6eayaarge Ha perncrpauujara;
b) {anouu ra o6apcxara ra rpanc$ep;
c) Apyru anperrHrd rpotuoun 3a creKHyBalse Ha perHcrpaunja Ha Hnpaqor (nnar(ara Ha areHTH

3a ycnyrHre xoH xny6or, npaBHn ycnyrn, KoMneH3auuoxu n,raftarua 3a rpeHHHr u paraoj na
MnaAH Hrpaqr.r Bo coruracHocr co OHOA u/ulr.t gouaruHu npaBuna ra rpaacSepu H apynt
AHpercrHH Tpouour,t noBp3aHH co rpaHcQepor.)

Tpourouure / npnxoaure oa rpancSepu Ha tlrpaqu ce eB]r.ueHrHpiurr ao Hraeurrajor ra
cdon$arua Ao6nBKa 3a reKoBHara roanHa.

2.9. IIpernocraBKa 3a KoHTHHyrrrer (going concern concept)

fpynata HeMa HaMepa, HHTy e np[HyaeHo Aa rH npeKr.rHe cBoHTe arcrr{BHocrH noBp3aHH co
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fPyIIA OK AKATEMI|JA IIAHAEB EPEPA CTPyMI{UA A! Crpynruua

BEJIE TTT KLI KOH KOHCOJI I,IAIT pAH I,ITE O I{HAHC UCKI{TE H3BE uI TAI,I
3l .tereuepn 2025

UeJlltre rlopa'IlH Kor e ocHoBaHo. Bo rolHHara uro 3aBpuryBa Ha 3l AeKeMBpH 2025 roAusa
I-pynam ocrBapH ao6ilsxa oa cBoero pa6orerse Bo r.t3Hoc oa 8.928 Vtj rcaapu (2023rotuna
aary6a I 2.908 khj.seuapn)
lpynara nocrojano BpuH aHanrr3a Bo oaHoc Ha flpuHur.rnor Ha KoHTHHyHTeT H He ce oqeKyBaar
HeycornaceHocru t{ Hanyrura}be Ha pa6orereero urn Aejsocra Bo HapeaHtlor nepnoa. Bo uAuuxa
ce oqeKyBa 3roneMyBa*e ua o6erraor Ha pa6ora H npoAonxyBabe Ha caojara aejxocr corJracHo
co npxHur{noT Ha KoHTnHyilTeT.

Onue Qunaucucxu [3Berurau ce noArorBenu Bp3 ocHoBa Ha npernocraBKara Ha HeorpaHfiqeH
KoHTuHynrgT Bo,ueJIoBHoTo pa6oTerse Ha l-pynara. Ce npernocraByBa.ueKa fpynara fte 6Hae so
cocroj6a Aa rH pearH3tdpa cBorrre cpeacrBa H rr,t lr3BprxyBa cBoHTe o6Bpcxu Bo HopManHnor reK
ua pa6ore*ero, KaKo rne *e Aocracat Bo AoDIeaHa u.qHHHa.
Mexaqueuror na fpynara e y6eaeH AeKa fte 6ilAe so MoxHocr Aa ru {uHaHcr.rpa AenoBHHTe
aKrHBHocrI'r Bo reKor ua2025 ro.UHHa npeKy HHTepHo reHepupaH[ napHqHH TeKoBH n 4o6uaane
Ha $uuaHcucKa noAApurKa oA AoMauHHTe H c.rpaHcKH cnoH3op[.

2.10. Konrpo.nxacrpaua

.[,pyruraoro e 90o/o Bo concrBeHocr
Hpcxa.

Ha apyurrBoro Brera Holding Publik Limited Company

2.11. TpaHcaruuu co noBp3aHn cy6jerrn

Oaxoc co noBp3aHH cy6jerru ce jasyaa .uoKonKy eaHr.ror cy6jerr aeMoHcrpnpa KoH'rpona Bp3
apyrltor cy6jerr HnH noceayBa HcKryqnrerHo aanjaune Bo oalryKure aa SuHaucHcKHre H

oneparHBHnre oA.,ryxr.r Ha ApyrHor cy6jerr.
TpaHcaxunnre co noBp3aHu cy6jerrn npercraByBaar rpaHcQepn Ha cpeAcrBa uru o6apcxrl
nouery noBp3aH[re cy6jerru, 6e: par,ruxa raurn e Bpe,uHocra nJlareHa.
Tpaucxauunte co noBp3aHure crpaHn ce coo,uBerHo o6eaoaeHeru ao 6eneuxa 54.

2.12. Cpeacrna troa xltfloreKa ulvJtr 3aJlora H pecrpnrcq[ja na ropncrerbe Ha apyrr cpeacrBa

CpeAcraa aaAeHH noA xHnoreKa ce HeaB[xHocru (reujuure H 3rpaAn) raaeHu co uen aa ce
oc[rypa apartarrero Ha AoJlror (xpeauror),uo6geH oa 6aHra,/n Anh 1pyt, npaBHH nHUa.

Cpeacrno aaAeHo noA 3arJror e aBuxHo cpeAcrBo AaAeHo noA 3anor co uen .ua ce ocHrypa
spa*arse'ro Ha aonror (xparxopoveH Kpe.unr, norajunua) ao6HeH oA 6aHxa/6aur(H HnH apyrH
npaBHlr nHUa.

CpeAcraoro noa xnrrorexa r,t cpeAcrBoro no.[ 3anor 3aeMo.qaBaqor rH noceAyBa ao MoMeHTor Ha
[3MHPyBaBe Ha.uonfor. ,{oxonry 3aeMonpHMaqor He ro BparH aonror cnopea npeAB[aeHHTe
ycno8ll, cpeJlcrBoro no,u xunoreKa H cpe.lcrBoro no.q 3anor npeMuHyBaar so xeroaa rpajna
concTBeHocr.

Pecrpuxunja Bp3 Kopucrere Ha cpeacrBo Moxe ,ua ce oaHecyBa Ha cpe,ucrBa Ha xupo cuerxa./u
so 6aHxa./u turo ce 6roxupaxu fi He Moxar aa ce Kopucrar Ao [3MHpyBar$e Ha goaror.flpu roa,
cHTe npHJIIIBH ruro Ioafaar Ha cuerxara/cMerKHTe ce KopHcrar 3a u3MHpyBalbe Ha o6apcxara.

.(,pyrurroro HeMa aaAeHo cpeAcrsa noa xxnoreKa t,rJrn 3uror, Hury nax HMa cpe,ucrBa 3a KoH HMa
yrBpaeuo pecrpuxunja Bo HlrBHo Koplrcre*e.
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31 aereunpu 2025

3. IIPIXOAH OA nPOAAXEA HA BJrE3HI{UH

Bo n.njaau lexapu
31.12.2025 31.12.2024

IpoaaxSa Ha Bre3Hl,tuH-.[pxaBHH HarnpeBapH

flpo.qax6a Ha BJre3HnuH-yEOA xry6cxn HanpeBapH

llpoaax6a Ha BJre3HHuu-ce3oHcKI.r 6urerr
Ipoaax6a Ha BJre3HHuH-qneHapnHa 28 497

[Ipoaax6a Ha Bne3H[run-npH ia'relcxr.t HarnDeBapH

flpoaax6a Ha BJre3HHur.r - ocraHaru

28

IIPI|XONH OA CTIOH3OPCTBA H PEKJ'IAMI{

Bo u,rjaax Aexapu

IPI{XOAI,I OA TIPEHOCII BO PAAI,IO-
AllOy3HA MPEXA (TB, Paano, Hxrepner)

Bo u.niaar nenapH

2.193

IIP}IXOAII OA KOMEPUI,TJAJI HO PAEOTEIf, E

Bo u.niaar Aexapx

197

oA npeHocH Bo paAr.ro-Al.royrxa rrrpexa-ApxaBeH

oA npeHocH Bo paAuo-AlrQysxa upexa- Apyrr

31.12.2025 3t.12.2024
flpr.rxoan ol xouepuujanHo pa6orerre-apxaBeH tuaM nHoHar
flDuxoau oa xolreouxialHo oa6ore*e-rorosuia 91 l.l l9
flpuxoau oa KoMepultiaano pa6orerbe-KoDr{crerue o6ierru
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E EJI E rrr KH KO H KO H COX r.tA u pA H r.rT E O u H A H C rr C K H TE r.I 3 BE uI TA tl
3l aexeMapn 2025

KOTA HA HHB HC CE O,TIPXYBAAT HATNDEBADH

flpuxo.U.t oa xouepunjanHo pa6orelle - qrreHapr.rHa (re
noBp3aHH co Harnpesapu)
llpr.rxoan o.a xonrepuujaaxo pa6ore*e - ocraHaru 328 9.251

r0.370

1 [PlIxOAl{ OA yEOA HATIIPEBAPTI 3A CO,IHAAPHOCT H HATPAAH

Bo r.njaan !,exapn

OCTAHATH TIPHXOAI,I

Bo u.njaau Aeuapn

25.172

TPOIIIOUU 34 IPOAAXEA lt MATEPI{JA,IHI.| TPOIIIOUII

Bo u.rjaau lenapr

t5

flpuxoqx oa yEOA HarnpeBapu- paauoauQyrHu

o,q YEOA -3a coJrnAapHocr u Harpa.rlu, Kora He

3t.12.2021
Cy6seHuna, AoHauuH H apyru l.r3Hocn -.qo6ueuu o.u

ooM
15.476 12.665

Cy6seHunu, AoHauuH H apyrn li3Hocr,r -ro6nexu o,u

[pxaBHH HJrH OnUrTr.rHCKH OpraHH
1.3s0 12.636

Aonauuu-,uo6HeHH o.u HenoBp3aHH crpaHH 46 172
flouaquu - ao6ueHr.r oa noBD3arHH crDaHH 31.124

4luxo.qn o.q aKTlrBHocrH ruro He ce noBp3aHH co 6y,q6anor
flpnxoau oA HcKrIyqHTerHr,t HacraHH

OcraHaru oneparHBHn npuxo,rlH /urro He Moxar aa ce
pa3rpaHHqaT r.35i

2.2025 3t.t2.2024
Tpououu ra npo.qax6a noBp3aHH co mrosuia 65 746
Tporuour.r 3a KaHuelrapncxu uareDuiaau 57 68
Iporuoun 3a orpxyBalbe xrrrueHa 2t6 l0
[pyrn rrrateouiaaHr.r rDou.touH-noMorues uareoHiar 32 463
Tporuoulr 3a roplrBo, exeprnja 659 898
Tporuouu 3a cHTeH uHBeHrap. au6anaxa r06 147
fporuoqr 3a pe3eDBHH jlenoBl, 27 2
IITT ycnyrn, uHrepHer H noureHcKu ycryru 62 4l
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TPyIIA OK AKAAEMI{JA IIAHAEB EPEPA CTPyMIIUA A! Crpynruua

6EJ'IE III KI'I KOH KOHCOJI [U[l PAH I,ITE O tlHAHC LICKI{TE ll3BE III TALI
3l aexemrpn 2025

Tpououll 3a npeBo3 L350 1.090
HaerunnHa 5.373 8.685
KouyHanxu ycnyrH 90 82
Xorelcxo cMecryBalse 689 82
Tpourouu 3a xDaHa 3.rE0
3.upascraeHH nperneau 22t 560
I,IHre.uexryalHn tr Apyrr ycJryru 69 44
Eaxxapcxl.r ycnyrH t,t npoBH3HH 214 232
Tporuour 3a ocnrypyBalge 6l 94
Tporuouu 3a perncrpauHja Ha norura 7 1
Tporuouu 3a peKaaMa, nponaraHAa, nDoruounia 45 _s98

Peeuropcxu H cMerKoBoacrBeHr.t ycnyru r.185 82t
AAgoxarcxu ycnyrH 241 826

13.949 15.493

--

TPOUIOUH 34 HMOMECTOUI{ HA
BPAEOTEHIT

(I)Brynno nJrarr r HaaoMecrouu 3a
apa6orenu n aHraxupaHH Jr[ua -
I|rpaqI|

15.049 12.044

(II)BrynHo nJrarr H HaaoMecrouu ]a
apa6orenn n anraxnpaHn Jruua -
TexHHqKH Kalap

8.1l8 400

Bo n.njaau Aenaps
5 31.12.2021

Hero nnarn :a epa6oreHu - HrpaqH 5.53 r 6.157
HaAouecrouu 3a aHra(HpaHH Jruua (co qoroaop Ha aeno,
aBTopcKx npaaa nrx.) - Irrpaqu 6.t92 2.19
flpu.uonecu, iIaHouH u \pytu HarloMecrouu ra npa6orexn r
aHriDr(HpaHU lHua (co .aoroBop Ha .ueJro, aBTopcKH flpaBa
urH.) - urpavu 2.963 3.161
Ocrauaru rpotxoul.l ra apa6oreun u aHroxl.tpaHr.r nr.rua (co
,uoroBop Ha.aeno, aBropcKu npara urH.) - Hrpaqu
(ornpeunuHn jy6r.raejHu HarpallH.perpec 3a ro,q.o.uMop) 363 607

Hero n.narn ra apa6oreuH - TexHHqKH Ka.qap 365
HaAouecrouu 3a anr.o(llpaHu nnua (co Aorosop Ha aero,
aBTopcKx npana urH.) - TexHr.tqKr.i KaAap 6.822 360
flpuaoxecu, AaHouH u apyru HaroMecro(x ra apa6oreHa u
aHro(HpaHH anua (co Aor-oBop Ha Aeno, aBTopcKH npaBa

IaH.) - TexHuqKu KaAap 231 40
OcraHaru rpotuouu ra apa6oreun H aHroxHpaHH nuua (co
,[oroBop Ha,aeno, aBTopcKH npaaa urH.) - TexHHqKH Kaaap
(ornperu HrH u jy6u,rej su Harpaan,perpec ta roa.o.uruop ) 700

Hero n,raru ra apa6orenu - ocraHaru 723 3.315
Ha.qonrecrouu 3a aHraxupaHr{ nHua (co Aoroaop Ha Aero,
aBTopcKH npaaa nrH.) - ocraHarH 3.688 5.015
flpuaonecu, .[aHou].t H rpyru HaaoMecroun la sDa6oreHH t.l 400 2.154

l6



fPyIIA OK AKAAEMIIJA IAHAEB 6PEPA CTPyMLIUA A! Crpyuuua

EEJIEUIKTT KOH KOHCOJII{AI|pAHI{TE AIHAHCI{CKI{TE ll3BEIIITAII
3l aexenrapu 2025

aHrau(rpaHH auua (co AoroBop Ha AeJro, aBTopcKH npaBa
urH.) - ocraHarH

OcraHaru rporxouu ra npa6oreHu H aHraxnpaHil nnua (co

aoroBop Ha aeno, aBTopcKH npana urH.) - ocraHarn
(ornpeuHnuu.iy6urei nu HarDa.[H.DerDec la ror.oruoD) 36r
(IIl)Brynuo nJrarr H HaaoMecroqu ra apa6orenu
-ocTaHaTu

BKyIIHO (r)+(rr)+(rrr)

TPOIIIOqU 3A AMOPTI{3AUI{JA, AEIIpEULIJAUHJA
I,I OEE3BPEAHYBAIbE

Bo n,rjaan,ll,euapr

48t 624

APyI-t{ TPOUOUT{ OA OIIEPATHBHO PAEOTE|SE

Bo u.riaar nesapH

5.969 26.730

5.172

22.928

I l.

t7

Anropruraqnja Ha HeMarepujaa Hn cpeAcrBa (co$raep,

O6erapeaxysabe Ha rr.rarepujanHr.r cpe,ucrBa- BpeaHocHo

O6erapeanysane Ha Heuareplrj aaxH cpeAcrBa (co$reep,

31.12.2025 3l.r
Tpourouu 3a Kopucrese Ha cpercrBa (oneparHsen lulrxr)
Tporuour.r 3a oApxyBarue HarnpeBaDu

Iporuouu 3a cnoH3opcrBo H DeKnaMa 2.228
Tporuouu ra xouepuu.iaaHrl arcrHBHocru

Tpourour.r :a o6.jexru H onpeMa
Tporuour.r ra penpereHraquia 182 6t9
Iporuourl 3a aKTHBHocTH IUTo He ce noBp3aHH co 6ya6an
TpourouH 3a HcKJryqHTeJrHH HacraHH 250 t 0.570
Tporuouu sa OOM 849 3.7 t6
TporuouH 3a perucrpauuia Ha 6va6aneon 80 148

fpouour.r 3a rHueHuH 8-s 62
TDoruouu :a xorugauuia 146 157
Ocrasarn oneparuBHr.r rpourouu ruro He Moxar aa ce
pa3rpaHltqar 4.377 9.230



t4.

fPyIIA OK AKAAEMIIJA IIAHAEB EPEPA CTPyMHUA A! Crpynruua

EEJr E rrr Kr{ KO H KO H COJI ltA r.t pA H uT E O r,r H AH C uC K H TE r| 3 BE uI TA It
3l aexeruapu 2025

13. HETO IIPI{XOAH (PACXOAT.T) OA
KYTI YBAIf, E /TI POAABAIbE I{ I-PATI I,I

Bo n.niaau rlleuapn
3 r. r 2.2025 3t.12.2021

.[o6uaxa o.u Heruarepujaaxu Qnxcnu cpe.qcrBa AaAeHH Ha
pacnoJrararue (perucmauuia sa unpaqn)
3ary6a o4 neuarepnjanHu Qnxcnu cpeacrBa AaAeHH Ha
pacnonanaBe (perncmauuia xa lrrpaqu)
Tporuox 3a KynyBame Ha Derncrpauuia Ha HrDaqH 9.482
Ilpltxo.q oa perlcTaurja ra rrpavr aa.leHn Ha
pacnoJraral6e 7.142 23.615
.(o6nsxa/rary6a oa ocraHaru apa6oreuu H aHrDKupaHH
nHua
Iporuour.r la areHrn/nocpeaHruH
Iporuolltr HanpaBeHH co noBD3aHH cmaHH

7.t42 14.133

KATII,ITAJIHA A06I,IBKA (3AI-YEA)
OA TIPOAAXEA HA MATEPIIJAJIHH 14

HEMATEPI,IJAJIHH CPEACTBA

Bo u.niaau rllenapH

r5. ot{HAHCI{CKH IrpI|XOAr.r (TpOuouu)-H ETo

Bo u.njaar leHapu

--lgL

r8

Kan utaa H a ao6[B Ka/3ary6a oa n poAax6a Ha r*l arepr.rjal H r.r

KanxrarHa Ao6rdBKa,/3ary6a o4 npo.qax6a Ha

remarepr.rj an nu cpeAcrBa (co$raep, nareHTH, n H ueHuu

3t.12.2021
Tpouloun or KaMarll 54 94
flpuxoar.r oa KaMarH 46
llogurusHu KypcHH pa3JrHKH 2
HeraruanH rrypcHrd pa3nuKu 25
Ocranarn Snuaucucxll npuxoar.r/tDoruour.t 22

t6. HETO-H EO[IEPATL|BH u II PI{XOALT (TPOIIIOUI|)



l-PyIIA OK AKAAEMIIJA IIAHAEB EPEPA CTPyMIIUA A! Crpymnua

E EJI E III KI{ KO H KO H C OJI IIA II PA H IIT E O }I H A H C H C K IIT E 11 3 B E III TA I{
3l aexeMspr 2025

Bo urja,qn flenapr
31.12.2025 31.t2.2024

OcraHaru Heoneparr.tBH t,l npHxo.un

Ocraxarn Heoneparr.rBHH Tporuouu

17. AOETIBKA/3AI-YEA

Bo n,riaau zllenapu
31.12.2025 31.12.2021

8.928 (r2.908)

[o6urxa (rary6a) no o,qaHo{yBarue 8.928 r 2.908)
zlcnnatesa ar{Bn,ueH.ua/ManuHHcKo yqecrBo

8.928 (12.908)

Cnopea H3MeH[Te ua 3axouor 3a AaHoK Ha ao6uBxa uro ce npnMeHyBaar o12009 noaHHa urro
ce npnMeHyBaar H Bo 2025 coluua. AaHoK xa .uo6usxa ce npecMeryBa eanHcrBeHo Ha

HenpH3HaTU pacxoaH.
Bo rexor sa 2014 roaxHa 6erue aoxeceH 3aKoH 3a aanoxor Ha ao6ngxa (Crryx6ex BecHuK Ha

PM, 6p. 112114...248118, n Cayx6eH BecHHK Ha PCM, 6p. 232119...199123) npuueHlr.tB 3a

AaHoqHHre nepHoaH nouuyaajrtu oa 0l jaHyapu 2014, cnopea xoj ocuoaa 3a npecMerKa u
nraftane Ha TeKoBHHor AaHoK ua ,to6ugxa no cranKa ol, 10o/o npercraByBa Ao6naxara npeA
oAaHoqyBaBe yrBpAeHa ao Hraerurajor :a ceonQaTHa Ao6HBKa, KoperHpaHa 3a olpeleHr.l
noManKy ltcKtl)KaHH npHxoAH r.r HenpH3HaeHH TpOTUOUH 3a /IaHOqHH UeJrl.t, .UaHOqHHOT r(peAUT

KaKo H Apyrn AaHoqHH oclo6oAyaarua.

18. TIAPH I{ IIAPI,|qHI,I EKBHBAJ'IEHTH

Bo u.niaar nenapn
31.12.2025 3t.12.202t

14.549 r78

qo6r.rsxa (sary6a) npea oaaHoqyBalse 10.265 r 2.908)

{axox no AaHoqHa sranKa ol,l0%o(2025: l0Yol r.33E)

[aHor Ha HenpH3HarH pacxoar

flapuvHr.r cpeAcrBa ao 6aHrlr (MK.II) 60 96
flaDnqHu cDe,ucrBa so 6aHxr.r (aeetlru) 14.390
flapnvuu cpeacrBa Bo Kaca (MKA) 99 82
flapuqru cpeacrBa Bo Kaca (aesuru)

l9



fPytlA OK AKAAEMI{JA IIAHAEB EPEPA CTPyMHUA A! Crpynruua

E EJI E rrr KH KO H KO H C OJr rrA lt pA H t{T E O H H A H C I,t C K H T E H 3 BE trr TA }r
3l aexeuapn 2025

19. ttoEApyBAlbA oA TpAHCOEpr.t HA I,tI-pAqu

Bo u.njaau Aesapu

[oEAPyBArbA OA rUrEHKu HA fpyIIAUltJA l.l
IIOBP3AH I,I CYEJ E KTI,I

Bo u.njaar lenapu

1.000

-[oSAPyBA[bA OA Ky[yBAqLI tl
APyr-I{ IIoEAPyBArbA

Bo u.njaau AenapH

1.775 I 0.759

AAHOTIHH CPEACTBA

Bo u.niaar,llenapn

t29 182

21.

flo6apyaa*a oa noBp3aHu cy5jerru- aKunoHep

31.
flo6apyaarre oa KynyBaqu 796 9.551
flo6apyaarse 3a,ua,(eHu aBaHcH so reviara H cmaHcrBo J 770
Apyrn no6apyBarua- oA qnaHapHHH 420
ABP- oaxanper nJrareHa 3aKynHuHa
ABP- 976 t8

3AJ'II'lXH

20

23.



fPyIIA OK AKAAEMHJA IIAHAEB SPEPA CTPyMIIUA A! Crpymnua

58,'I E III KH KO H KO H COJI l{A lt PA H l{T E O It HA HC U C K t|T E l{ 3 B E III TAll
3l aexertrnpn 2025

Bo u.njaar lenapu
31.12.2025 31.12.2021

3annxn ua uarepnianu
3utuxu Ha cHTeH HHBeHTap

Curex uHseHrap so ynorDe6a

Hcnpanxa Bpe,rlHocr Ha cHTeH HHBeHTap no ynorpe6a

3anuxa Ha rproBcxa croKa 977 517

517

OCTAHATI,I TEKOBH I{ CPEACTBA

Bo n.njaau Aexapr

5.919

HEABH)KHOCTU, IOCTPOJKU. OIIpEMA

l8l

31.12.2025
OcraHaru reKoBHH cpeacrBa
flo6apyaarua oa Bpa6oreHl.r 74 74

flo6apysalsa 3a .uaaeHu 3aeMH 5.845 r08

Cocroj6a, 0l janyapu
2025

Cocroj6a, 0l jauyapu
2025

2t



I-PYTIA OK AKAAEMI{JA TIAHAEB EPEPA CTPYMIIUA A! CTPyT.TUUA

E EJI E III KH KO H KO H C OJI I{A }I PA H I{T E O I{ H A H C I,I C K I,IT E H3 B E III TAI{
3l aexenapx 2025

!,pyuraoro HeMa aaaeHo cpe.acrBa noA xxnoreKa liJlu 3al'Ior.

HEMATEPIIJAJIHH CPEACTBA

Hemareprja.nnn
cpe.lcrBa

Ha6asHa Bpeanocr
Cocroi6a. 0l ianyapu 2025

Hoelr Ha6asxlt

Aoxauuia
flpo4ax6a/rpaHcSep
Cocroi6a, 31.12.2025

Axy*rv.nupaxa anropruraqn ia
Coctoi6a. 0l iaHyapr.r 2025
Iporuox 3a neDuo,rtor

Cocroj6a,
31.12.2025

CilrerrosoacrBeHa BpeaHocr Ha

3r.r2.2025

.I[pyrurso, o Herrra Aa,qeHo cpeacrBa noA xnnoreKa HJrH 3irror, HHTy naK HMa cpe.ucrBa 3a KoH

HMa yrBpAeHo pecrpnxunja Bo HHBHo Kopucrelse.

27. AO,IIOPOqHI,I TIOEAPYBA}bA ON TPAHCOEP HA I,tfPAtIlI

Bo n,riaau Aenapn

AOI I-OPOTI H I,I TIOEAPY BAIbA OA qJI E HKII HA I-PY TIAUI{JATA
H IIOBP3AHI{ CYSJEKTI,I

Bo u.njaaH AeHapu
31.12.2025 3r.

22

26.



fPyIIA OK AKAAEMI{JA IAHAEB 6PEPA CTPyMHUA At Crpymuua

5 EJI E III KI{ KO H KO H C OJI HAI{ PA H I{ TE O II H A H C I,I C KI,I T E I,I 3 BE I"II TA TI

3l aexeuspn 2025

AOJ'ITOPOT|HI{ AAHOTI HU IIOEApyBAIbA
(AAHOTIHH CPEACTBA)

Bo u.n.iaalr Aesapn
3t.12.2025 3t.t2.2024

flonropo.tHtt aaHoqHH cpe.ucrBa

AO"I[ OPOrt H l| Ou HAHCI{CKu BJIOX}',BAtbA

Bo nn.iaau Aexapn
31.t2.2025 31.t2.2024

B.noxysane Bo no.qpyxHuua./ npuapyxuo nper.
Baoxyaarue Bo xaprr.ul oA BpeAHocr pacnonoxuBu 3a

npoAax6a
Ocrauaru BJroxyBaga

3I. OCTAHATII HETEKOBHH CPEACTBA

Bo n,r.iaau nexapu
3 l. r 2.2025 31.12.2024

Ocraxaru HereKoBHH cpe,[crBa

TIPETIEKOPYBATbA HA CMETKH BO EAHKH

Bo u,riaau.il,esapn

'eKoBHa o6BpcKa 3a npeqeKopyBal$e Ha cMerKr.t Bo 6aHKu

TEKOBHT{ OEBpCKr,t 3A rrOSAJMnUlt H KpEAr,tTr,r

- 23



I-PyIIA OK AKAtrf,MttJA IIAHAEB EPEPA CTPyMI|UA A! Crpynruua

E E J'I E III Kll KO H KO HCOJI I{AI{ pA H t{ TE O U H A H C I{ C K Ll TE u 3 B E uI TA [l
31 aexenrapx 2025

Bo unia,ln Aexapu

TEKOBHI{ OEBPCKH 3A TPAHCOEPH HA HTPAqI,I

Bo u.niaan.Ileuapu

OEBPCKI,I TIPEMA A064BYBAqII

Bo n.njaau Aenapu
3t.12.202s 31.12.2024

6 15.20 t

6.20e _!_12!_!_

OEBPCKII 3A IIO3AJMI,IUII II APYTI TEKOBHI,I OEBPCKIT KOH TUIEHKH HA
I'PYTIAIIIIJA ]I IIOBP3AH I,I CYEJEKTII

Bo n.njaau Aenapn

37. TEKOBHII OSBPCKI,I KOH BPAEOTEHI{TE

31.12.2025 3r.t
eKoBHH ooapcxl.r 3a 3aeM1,l H

3r 3t.12.2021
O6apcxu KoH qreHKH Ha rpynaur.ria H noBD3aHH cv6iexrn 8.326 6.306
O6npcxu 3a [pHMeHa no:ajrunua oA I-opaH flaHAee 92t
O6apcxn 3a npxMeHH notajrrruuu or AaexcaxApa Teprncxu-
r{3BpueH aHpercrop sa xoK TugeoHia Eoeoa 52 52

3t.12.2025 3l.l
exosHu o6apcKu KoH apa6oreunre 3a Hero nrarn
'eKoBHH o6apcxn xox apa6oreHHTe 3a Hero nraru -TexHHqKH

eKoBHH o0Bpcxn xoH apa6oreHlrre 3a Hero nJrara-ocraHarn
eKoBHH o6epcrrl KoH aHroKltpaHH rHua (co .aororop Ha aeno,

24

9.299 6.3s8

--

Bo rujeAr Aenapn



fPy[A AK AKMEMIIJA IIAHAEB EPEPA CTPyMIIUA A! Crpymnua

EEJI E III KI,I KO H KO H COJI I{A I,I PA H IIT E O I,I H AH C I,I CKI,I T E I,I 3 BE III TA I{
3l aexerdspu 2025

g

TEKOBHH OEBPCKII 3A AAHOUH I{ IPI{AOHECH OA TIJIATA

Bo u.niaar Aenapn
31.t2.2025 3t.12.2024

23

38.

39. oAJroxEHo [JrArtA[bE
tIBP

J
HA TPOIIIOUH [r IIPI{XOAU HA ITAHHTE tIEpt{OAH-

Bo n.njaax lexapu
3 r. r 2.2025 31.12.2024

O,4noxexo n,ra*arse HalporuouH t.t nprrxo.[H Ha HAHr.rre

neproan-fIBP
O6epcxu no spa6oreun o.u nperxoaHn ro,rluHr.r 807

40. APYT}I OEBPCKI,I 3A. AAHOUH

Bo n.njaau AeHapu
31.12.2025 31.12.2021

IexoeHu o6BpcKlr 3a aaHoun t78
O6apcxu sa A,qR 1.129

41. KPATKOPOTIHH (TEKOBHLt) I,ICIIpABKLI

Bo n,rjaau AeHapu

807

O6spcxa 3a AaHouH Ha nrara ra epa6oreHu-HrDaqH 33 ll
O6npcxa 3a,qaHoIIu Ha nJlara 3a Bpa6oreHH-TexHHriKH Ka.qap

O6epcxa 3a aaHouu Ha nJlara la apa6oreun-ocraHaru
O6apcxa 3a aaHouu Ha Ha.aoMecroul 3a aHro(npauu anua (co
IIOTOBOp Ha AenO, aBTOpCKr,t AOTOSOp r{'rH.)
O6npcxr.r 3a npHAoHecH 3a nJrarlt

42. APYTH TEKOBHTI OEBPCKH

25

t.307

-



fPyIIA OK AKAAEMIIJA IIAHAEB EPEPA CTPyMIIUA A! Crpyrrruua

E EJI E III Klr KO H KO H COJI l|A u pA H rrT E O Lt H A H C t{ C Kl.t T E tI 3 B f, lX TA u
3l aexerunpu 2025

Bo n.niaan .IlenapH

g4

AOIIOPOqHI| OEBPCKU 3A I|O3AJMI{UU I{ KPEAI{TI{

Bo n.niaau .llexapu
31.12.2025 31.12.2021

O6npcxa 3a AoJrropoqHl.! Kpe.uurr,r oa 6axxn:

O6spcxa 3a aonnoporrHu nosairr{uun oa:

43.

44. AONI-OPOqHU OEBPCKTT 34 TPAHCOEPII

OEBPCK1I 34 TIO3AJMIIUH
I-PYTIAUHJA

H APYIH AONI-OPOqHH OEBPCKH KOH TIJ'IEHKH
H TIOBP3AHH CYEJEKTH

Bo n.nia.qu ,Ilenapn

45.
HA

Bo nnjaau [exapu
3t.12.2025 31.12.2024

O6spcxa ta norajuuua H apyra.uonropoqHa o6apcxa xoH
qreHxn ua fpynauuiara
O6spcxa sa norajuuua H Apyra,uorropor{Ha o6spcxa xou
tloBp3aHr.t cy6ierrr

16. AOn[OpOqHI| oEBpcKH KOH BPAEOTEHtI

Bo u.n.iaan nenaps
31.12.2024

4olropouHn o6apcxll xoH npa6orenu-HrpaqH 3a Hero nJrarli

flolropovHu o6BpcKH xou epa6oreHn-TexHnqK]-t K,uIaD 3a Hero

3t.12.2025

26



fPyIIA <DK AKMEMI,IJA IIAHAEB EPEPA CTPyMI{IIA A{ Crpyntrua

E EJI E rrr Kr.r KO H KO H C OJr IIAII pA H I{ TE A U H A HC t{ C Kr{T E tI 3 BE III TA Ll
3l aexerurpn 2025

NJIATH

I(orropovxu o6spcxll rou npa6oreHu-ocraHarn 3a Hero nJrarH

[oaropounu o6spcxu KoH aHraK]rpaHu nuua (co Aorosop ua
aero, aBTopcKu .qoroBoD uru.) ra HaaoMecroux

47. AOJII'OPOqHH OEBPCKH 3A AAHOUH I,I IPI{AOHECH

34 TIJIATI,I HA BPAEOTEHH

48. OAJIOXEHO IIJ'IAKATbE
TIBP

Bo u.njaan leHapu
31.12.2025 31.12.2021

HA TPOIIIOUH H ItPltXOAr{ HA I{AHHTE [EpHOAr{-

Bo n,rjaan fieuapu

49. OCTAHATI{ AOII-OPOqHH OEBPCKH 3A AAHOUH

Bo ujaan fleHapm
3r.r2.2025 31.12.2024

I[orropovHa o6spcxlr 3a .uaHoun

50. AO,'IIOPOrtH[l uCIIPABKU
Bo u.njaan flexapn

31.12.2025 31.12.2021
I[orropo.rxu HcnpaBKu

fiorropovxu o6apcxu 3a,[aHoull H npHAoHecH 3a nnaru Ha

spa6oteHu-urDaq H

[oaropouxr.r o6apcxu 3a,aaHouu n npfi.qoHecu 3a nJlaru Ha
apa6oreuu-rexHHqKu KaAap
(onropovur.r o6spcxH 3a AaHouH H npHAoHecu 3a nJranr Ha

apa6oreHr.r-ocraHaru

[orropouuu o6BpcKrl 3a.uaHoun Ha Ha.loMecrouu 3a

tHriDr(r.rpaHu rlrua (co aoroBop Ha aeno, aBTopcKl.t AonoBop
nrx.)

naa*arre Ha rporuoux u npuxoan Ha HAHure

27



l-PyIlA OK AKAAEII!HJA IIAHAEB EPEPA CTPyMHUA AlIl Crpynruua

E EJI E llr KIt KO H KO H C OJI uA H PA H ItT E O Lt H A H C u C K Ll T E Il 3 BE III TA ll
3l aexerurpr 2025

5t. APyrH HETEKOBHH OEBPCKH
Bo u,r.iaan Aenapn

31.t2.2025 31.t2.2021
npyru HerexosHu o6spcxH

52. COTICTBE H HTIKA I-JIABHI{HA
A xuu o n eoc xu xa n u mut (Vnt amen )
Axuuouepcxuor xanural(ynnareu) ua !,pyruraoro u3HecyBa 25.0008yP
\en_|.542.363_ Ha ,ueH Ha ocHoBa*e, co Br(yneH 6poj Ha arunu_2.500_
HoMuH.uHa BpeAHocr oa EYP _1O_/axuHja ( Aes-616.9452__Jaxuujal.

oAHOCHO

co noe,uHHeqHa

53.

3a xou cxa hadonw u man H s) o eteDc a
3axoucxara (raaorxure,rua) pesepua e perynnpaHa co oapeA6nre ua 3axonor 3a rproBcKu
apyrurBa. 3axoncxa o6spcra Ha.(pyruraoro e aa Qopunpa 3aAonxxrenex SoHa co nagaojyaane
5o/o oL, ocrBapeHara Ao6r{sxa Bo roAHHara, c6 Ao MoMeHTor ,UoAeKa He AocrHrHe l0%o ol,
ocHoBHaTa raaauuua..(oxonKy 3aKoHcKaTa pe3epBa He .qocTHrHUla l0o/o oD, ocHoBHaTa rJraBHHHa,

Hcrara Moxe Aa ce Kopucrl.r caMo 3a noxpHBalue nazary6u.VzHocor Ha 3aKoHcKara pe3epBa HaA

3aKOHCKr.rOT MUHHMyM Ol, l0o/o, MOXe Aa Ce KOpr.tCTu 3a UCnJraTa Ha AHBHAeHAa AOKOIKy 3a TOa

ce,uoHece o.ruryKa o.a crpaHa Ha aKuiloHepcxoro co6pauue.

YTIPABYBA}bE CO OIIHAHCI,ICKH PTI3]IK
Koedumeu putux
OcHosHure QuHaHcHcxu cpe.ucrBa ua [pyu-rraoro ce no6apyBalsara, .qeno3]rrH so 6axxu u
roroBHHa ruro ja npercraByBa MaKcHMzrflHara eKcnoHupaHocr Ha .{,pyrurBoro Ha Kpe,qHTeH
pH3HK Bo o,uHoc Ha $uHaucucxnre cpeacrBa.
,llanoqeu Duzux
flpeanrer Ha AaHoqHa KoHTpona Moxe .ua 6uae xHurogo.ucreBHara eanaeHunja Ha ApyrxrBara
perpoaKTHBHo.uo 5 roaHHH H Hcrara Moxe.ua pe3ynrHpa Bo.[onoJrHHTeluu o6epcxr no ocHoB
Ha gaxoqu.PaKoBoAcrBoro na .{pyruraoro HeMa cosuaunja sa 6Hao KaKBH ,qonoJlHHTerrHH
oKonHocru KoH Moxar Aa co3,ua.qar noT euuujarur uarepujanxr.r o6BpcKH ao roj nouea.

TPAHCAKUI,T lt CO I|OBP3AHII CyEJEKTr,l

.(pyrutaoro ocrBapyBa rpaHcaKur.ru co noBp3aHH cy6jerru Bo HopMrrnHror reK xa pa6orersero
no.u ycnoBH Kol, He ce pa3nHKyBaaT 3HaqlrTeJrHo oA ycnoBHTe Kol,r r.rM ce Hy,aaT Ha HenoBp3aHHTe
cy6jerru. Tpaxcaxunrre co noBp3aHure cy6jerrr.r 3a nepHoAor turo 3aBpuyBa na 31.12.2025
roaHHa ce npHKau(aHH KaKo urTo cnelu:

54.

Axurosep
Aruun
.ILeHapn

Axunr
EYP

7o ao arluoxepCxa
TJIABHHHA

I-opan [IaHAes r54.236 2.500 l0o/"
Epepa Xo.nauxr
llpcra

r.38E.r27 22.500 90"/o

Bxvnxo: 1.542.363 2s.000 1000h
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fPyIIA OK AKAAEMI.IJA IIAHAf,B EPEPA CTPyMLIUA A! Crpyrunua

EEJTE III KI{ KOH KOHCOJUTAT.IPAH I|TE OIT HAHC HCKI{TE [I3BE rrr TA}I
3l aexenrapn 2025

Bo rrjaan Aeuapu
3t.12.2025 3t.t2.2024

linepa Xo;r:ruxr I{pcxa t)()96 corrclncnocr.)
-IIo6apysarla
-O6epcxn 3a npHMeHa norairrrrua 8.08C 24(
-[Ipoaax6u
-Ha6aexn

['oparr IIatt:teg cocrrnelrux I 096.)
-flo6apyaarua 3a aaaeHa norajMHua t.00c r.00(
-O6spcxr 3a npuMeHa norairrrnua 922 6.06(
-IIpoaax6n
-Ha6aaxlr

XOK 1 ltBEPtrlJi\ E['][:.P.\ rro,itDvxllura ]

-flo6apyoarra 3a,[aAeHa norai rrarqa
-O6apcxH 3a npHMeHa nosairrrnua 283

H E I,I3BEC H I,I OEBPCKI,I

.(oxyueurauujara Ha I-pynara He 6r.rna npeAMer Ha AaHotlHa KoHrpona n 2025 roAHHa o.a

crpaHa Ha Ha.qrexHnTe AaHoqHH BJlacrH. .(onoaHute,rHu .qaHouu u .upyru.uaBaqKH IUTo Moxar
aa npon3ne3ar o.u raKBH KoHTponH, ao oaoj MoMeHT He Moxar co curypHocr Aa ce npeABHAar.

HACTAHI.I TIOCNE EI{JIAHCOT HA COCTOJEA

I-pynara HeMa perncrpnpaHo HacraHH nocne 6nlaucor na coc,oj6a.

APYIH OEEJIOAEHYBATbA
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